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‘The

went of Miaml.

derrick tower of the Tamiam! Wildeat well am it Hfts it
112-foot gauntnenxs from the south slde of the Tamiami Trall, 42 mlleu

_ 'The rotary drlill outiit now belng opernted at the ‘Famitmmi Wild~
cai well, 42 milea west of Miam! on the Tamiam! Trail,
&raph ahows the cable drum. used for elevating the drill oasing and
the engine which does the arctual romung of the drill stem,

The photo-

tle Gasps; Fortune Risked In

y GUY 8. eunurr’l :

suﬂ Vlrlin fer The Herald,

here is a blg hale in the ground
nTthz, south slde of thae Tamiaml trall
et foet west of the county line, 42
miles as the crow, or biackbird, flles,
"from Biscayne bay. Out of the cavity,
whlch 1s 2,688 feot deep and 7% Inches
fri: diameter, nothing thus far has
~.gome but rock, mud, sand, water and
Cqdst Wadnesday a few gentle "gasps

svhich indicated “that the drillers of
the fquisitive boriug had struck an
iconraging -but unprofitable natural
gas pockc:
But the tmportant thing about the-
known as the Tamlam!l Wiideat
and dug through finances provldefl by
“the Miami Natural Gas and Ol Com-
12 not what has or had not come
{n the past. The lmpre«siva

he rather .romantic and

ortant project are what ‘has been
¢ and what may emerge from
{ts top end In the future.
i a apparent, after an exam.
in;,tl::a?t slfvrelevant and avallable
imaterlal offered, that thers s “at
‘least a 50 per cent possibility oil or
Cnatural gas will come out of the well
‘within the naxt six or elght months.
‘Buch an ev entuality may occur in two
weéks, in nine nionths, or It may
never oceur at all but the odds for
~and against It are certainly no worse
” than any other conservative gamble.

In this cass the auguries are
slightly more tavorable than In:the
- average dally with fortune In that

leatlons of the futurs possible
;25121%: of oil-are consldered bettar
than whan ths (irst jab at ths hole
as mada last Juty.
There is ong consideration which
i does and wiil distinguish the Tamiam!
xvildeat ,from almoat all other test
pelis vrhorever xunk. It Ia that
‘hether or not oll, natural gas or
emignl Aeposits are found In fits
bre, everyonae concerned will have
e satiafaction n{ knowing that an
phest, miy N b btem

Experiment.

wag or was not su

self-evident event
othor hand {f the

plete and- reliable
made,
. The oplmcns of

(mpartlal
poar to Justify the

Investigation can

In short,

now s more than &
tallkk of tho possibfl
otl in TFlorida has
some .time longer,

business men got t
great deal of Inqul

there really was ol

observers,
facts. ascertalned easlly: gnough, aps

_BIG HOLE IN GROUND
IS WATCHED FOR OIL

Out of Cavity 2,686 Feet and Nearly Right Inches In Dmmeter Has
Come, Thus Far, Nothing But Rock, Mud, Sand Water and Gen-

offort was made to discover 'if there

ch aubstanoes be-

low the derrick's site,

The bringlug In through the well of
an ofl gusher or o commercially worth
while natural gas stratum will be a

uality., . On‘ the
dvitlers and thelr

‘backera report . thiat'there :{s' nothing
of “value {n ‘the, sectlon. ‘tested, thera
may ‘ba doubts. M to whether.a com-

exammutlon yas

2
dlslnterested ‘and
coupled . with

agsertion that ‘al-

most anyone who cares to make a falr

convince - himselt

ot/fhe thoroughness, energy and in-
tegrity of thoge cotiducting the test,
It the-drilters find no ofl
or gas it will be pretty safe to as-
suine that there {sn’
The Tamlaml Tral

t any .to bs found.
1 test well projeot
year old, althotugh
ity of dlsoovering
-been current for
A group of Miami
ogether and did a.
ring, the result.of

which was that they declded it would'
bs worth while to Invest their money
to determine . conclusively . whethsr

1 in- Florida, or at

least in the southern part of the u(l.te.l

In the ocourse of ‘their Investiga~’
tlons which Included trequent and ex-.
haustive “consultations

with - 'geole-

glsts and authoritles on oll ‘producing

tinal Indleations o
oll or natural gas.

pointed to the ‘ulti
ducted and snergeti

belteving there ia
axpreassd by Gene

Laactatlve of t

formations, they found-that the tevs
ritory west of Miami

contained no
£ the absence - of
On the contrary,

they -were told, a number of factors,

mate discovery of:

oll’ there if adequate, properly con-

o testa waere mada.

Tha gist of the maln argument for

‘oll' In Florida s
Campbell. repre-
. P1 Hallibt ton

jcesded to find a’location most: like-.

[ fled survayors, esch of whom:worked

HY ARE MEN DRILL[NG FO

Power for ﬂlo muchlnerv ut’ ﬂle well in tu!nuho«l hy trio ag hp.

hollers, ‘in whleh crm’le off n lmmed ax foel,

The erey ‘of the

to.right, they 'are Roy Fldler, “rmxuhneuk”. Tmore poll(ely reterr
driller; L. L. Terrell roughneck; W, C.

e

-Olaxton, qlol'rlrk wan, and. “'

) 'l‘he mlmpl and Kelley
out whﬂa Ariling is ini progreans, :

0 (Airnwell Mirefiann, .

Company of Duncan, Okla., mnkeru
of the revolutionary new Halllburton
sand tester for taking formation
coren, or samplen’ He mays:

“It {8 my opinien that there Is oil
tn Florlds. While It .may take many
wella to “dlscover {t, it fs - certalnly
here. Goeologists “say that the Gull
of Mexloo was formerly a fresh wa-
ter lalke. Due to eruptions and ‘up-
hoavals, the land connectlon botween
Contral “America ‘and Florlda ~was
broken allowlng the Atlantic Océan
to anter. It ls ressonable to suppose
that if there 1s 0fl on the coastal
plain ot southern Toxas and Loulsi-
ana there shotild 'be oll’in Florida."

" “With this and .other arguments to
spur them on, the Mlam!{ group pro-

ly to produce oil.: The site on the
Trall now being tested, or. wildcatted,’|
svas chowen by three different qunll-

on" the problem. .on differont CLLEY
slona, as being the one which’ most
probably would prdduce oll or natur-
&} gas, essuming that thege mihsrals
were to bs found at all'in the south-
eastern poninsila of the state, '

The group then gave evidenoe of
{ts sincerity and.-earneat desire to
reach a tull, final verdlct:. on ' the
question by obtalblng.the services ot
one of the most rellable and respeot~
ed oll well contractors In the country,
and by'subsoribing a fund with which’
to carry the work to lts ‘NECORsArY
conclusion. i .

Nell Scroggins, who haa .been' for
14 yenrs a ariller and .oil well ocon-:
traotor in the flélds of Texas, Arkan- |
sas, Loulsiana - and: OKlahoma, was
chosen to direct the sotual work for
the group, organized under the. ocor:
porate mame of the. Miami Natural
Gas and O{l Company.. Mr, Scroggins,
who accomplished ‘a natlonal record
for spsed {n drliling 2,200 feet in 108
hours at'the Alfred NcAdoo well In
8maokover, Ari., is widsly. recognized
as belng onc of the most conacien
tious and reliable men in" his line.

Thoae who have éxamined .the work
thus far oarried on ‘at the Tamium!
Wildeat and surveyed: the couditlons
npnder. which Mr. “Scrogging &andi’ his.
orews have had.to .work, agree that
he hus done ‘splendidly und that ' he
has perssvered- and succeeded ’ where
other oontractors would haye given
up In diggust.- In ‘the first place, he
had to trtek his heavy equipment, in-
cluding two.14,000-pound bollers.and
two . 6.800-pound’ pumps, - oVvsr . ‘the
worat ssctions.of the . ungompleted
Tamlamt ‘Crail,-than ‘which. th-r. are
no worse. in the oouniry,

Boecouse of this and othey oblfaclu.
1t cost Mr. Scrpgslns many thousainds
of dollars ‘more to get his-squipmant’
on the job than=it.would ordlnarlly.
Stinflar  difficulties in ‘keeping ' -the
work: golng and in getting siupplies
to the scene of opomtlonu have been
encountered since:the well was “‘apud-
ded In,""or actually bagun,:.last:July.

The method :belng used in.digging
the big hole - on ‘the Trall ls . Known:
as the rotary drill tyutcm, which Mf:
Soroggins. “has  uned . exolusively
throughout his oareer, Brleﬂy. the
system involves theé boring of a thoie
with a bit or drllling’ lmnlemen{hat-
tached to lengths of “hollow .3‘.“'&1
piping which’ are:rotated by . speocial
machinery: -

“The- eqiilpment . helm; used. b§ M
Snrosg\\na ereys is of ‘the most mod-
ern - and: oompleto obteinable, afid’ls
uonslderad ona. ot thc moat ola rate

well,: It lnc:ll'sdz'J Wwo 86-1. p. ibollers:
burning ‘crude oil as fuel, & eompleta
outflt of the:latest'typa. tor ‘motivats
fng and controlling the rotary m-m
wo' lerge :pumps,.'and 8,000 feet of
arill stem pr piping.’ This l}ans_th of
gtem alone 'ls. said to. be most unusial
for:a wild catavellaven in the cemral
producing flelds,.

_Shorn’ or 'technlonl verbiage, - th‘a
operation of the equipment Is some-
what as follows. ' The - derriak, tha
tall, gaunt tower. which’ firat siriices
the eys on approachlng- the’well, is

used ‘to support the mlovatlng equlp-*‘

maent, operated by a derr{ck man from |-
a platform near the top.. The derrick
15112 teet high.

‘When drilling s wady ‘to get undor
way, the elevator .lifts a ‘lengtih iof:
the_ hollow -piping, 80 to 85 feet lon
#nd knowrn as a forbls, and. holds
whils "the drilling {nstrument ls af«
fixed . to the end.  The bit-and forble
ars thén. lowered: hrough a la.rm
metal dise, ocalled’ the rotary table;
into :the hole Intendsa for drilling.
Aolamp in. ths center’of the rotary
table Js then tightened, the engine ia
started and- by.a series of cog and
¢hain connections turns. the rotary
table, ‘thus-turning . the forbigs ~and
the: bit-on .the end.’ Various tvpes of’
bits are used; ‘depending on the. na-
turo of the rormatlon to:be arilled.:

“Just-before the rotation commences
an- attachment known’ as .the Kaolley
joint, an'adjustable sort of nozzle oon- |
nected with the pumps, is clamped on’
to the top -of the.]ast forble-inserted
inte the hole. ’.l‘hrpuxhout the’ duras’
tlon.of each drilHng. operation water
‘i, pumped through the Kelley: joint
down the hollow center: of the torbles |
‘composing the drill casing.  On reach-
ing the point where the bit ur drilling
tnetrument s grinding ‘the rock,. the

water s foroed. by the continued pres-:

-sure fromabove to:riss to;the:surs
faoce throuzh the .space between the
casing .and the ‘wall of the well hole,
As it rines, thie water carries’ with it
the outtings and refuse resu)tln: trom
the notfon-of the bit. '~ ;

. Contrary -to a curroent canceptlon.
the drill casing does not ‘remain in the
hole ,until ofl{s ‘gtruck ot the:'con-
tractor decides to .quit. " Every time
the :bit has to be changed or. a:test
s to be made or a mlshap oecurs in
the - drilling, the entira langth of cas-
{ng has to' be removed Ly thes-ele-
vators ‘and replaced -later on/..Thls
Anvolves also the unscrewing ofieach
forble an it reaches the top and stack-
ing it'until needed dkain, . -

Taking a. test gore of tormauoms
being drilled {8 an: ‘expensive and alab= |
orate process, although the new Halll-
burton - sand tester ~used” ih the “ex-
periment “'last.- Wednesday. .has . cut
down .both the time.and. the:-cost in-
volved 4n" the operaticn.,: The usual
aystem:{s to pull out the regulation’
drillioasing and replace {t with a spe- |
olal length-of ‘stems amnnor ‘than the
‘sixe of the hole:
tie” speoial.’
pumpsd conarete untilithe ceniant’ is
forced up between the caning and wall|
of - the "well, near, tha’ bottom, . This
sffeotunlly . seals ‘up the area:to be

tested -agalnst - the entry of water, |-

mud or-ground ‘rock. ;Plugs pushed
down the test casing still further seal,
ihe tube, A testing buoket'is thbn iat

ne, sand"
must b :purohased. th
ng besn rerard

taat caaing in

down, after the: plug hag been ground

by Gene Campbell mnnufnctunru
renresanmtlve. is an excallont exam;
ple of:ths ingenulty. whiuh charncte
izes nearly dall-ofl drill\ng ‘devices. M
C&mxﬁbell says: T
! "’l‘he sand taster took
the .
Tlaal
&t
purpose, It.mugt be remeniberéd that
the hole: ‘18 fyll of. a mud- laden fluid.
‘which'is being oontinually ciroulated,
holdlrz back in.the sands which’ hM’o
‘been ‘driiled any wn(er flow “which
ocherwlle would “come '.in ths well
T'his"mud formas a coating on the In-
‘alde.of the hole ahd with the welght

I3 made :for’
urpo»e of testing not the ‘sand
but its conlent. without setting,

tirely keep back a tremandoun iwater

Tt also holds
baek in plage qutcksand tormntlons.
‘"Whenever' a, sand
the' pressure at.the bottom o
holo, while varying with ‘ths dep!
of the  well, In this {nstance: hu a
hréssure  of approxlmutely i;oo
pnunds per aguaie Ineh;
 The” sand - testsr “has &
packer which 2its in tha smaller hole
Ylke a cork:In a bottle'anhd 'preven\‘s
the' pressure.fromi above ing . telt
8t the bottom of the small o, Thers
{82 valve In the toal wh can’be
opened” by, ‘turning -the Adrill stnn at.
‘the’ top. ‘Whep' this valye (s opened
tt permits’ whataver is in-the X
the bottom .of the lole 1o entariihe
drill stem .eEnd’ rises. to s level cor-
re;mondlng to- the pressurs bshind it:
“Thus ‘a.gal ‘well would 1mn-edlntey
show: {tself by the volume,of gam goms=
‘ing out &t the, top .of tho hole. . \Ofl
or.wateér would rlse in ‘the drill stem
from a _few feat .to .a few hundrud
feet, depending upon the. px‘ouura In
the’ sand, | .
% AThe. valve 18 let operi: trom al teﬁv
‘mffiutes'to a halt ‘hour, dépending on
ciroumstances, ‘and ~ then: '1s.; closed,
‘after which the arii’ stem a wlth-
drawn,” brlnglng with' 1t" A parlaet
sumple of ‘the contents:of the-sand
uncontaminated. by 'the  mud- l.aden
fluld previously in the hole. .4
:One -galns thé \
slte of  the ell that’ the' waork has|.
only. .Just.. Pegun ana . that® uvera.l
tliousand, more . fost will: ‘hate: to. be
dug’ fnto ‘unproductively“befdre iy
seérious :doubi as: to the:presence-of

contraot calls-for ‘a’ depth of:'4,000
foet,.and he' has. 'so far. expressed
nothinz but optinilsm.In‘the outcome
of the. drming. The” weu is now down

J gshm heuoves that ‘some
thing of ‘value’ may ‘ba.dlscovarad ‘at|:
&ny. depth from. 3000 106,000 teet or
more. - When asked | He wduld dis-|
oontmuo drllling or repqrt that o
oil'waa In this terrltory If. ha reached
“4,000° Teet withaut {sucdess, ha sald::
“Thate . are . certaln.. ‘formations

tween the 3,000 and 4,000 fest levals,
| and..whieh, i found, should: contain,

or, gs. When: a.ll of thene. antigl-:
pa.tad formations hiuve . bean. discov-
‘ered. and have not produced -ollilor
Ens, . bui-not before then, I shall be-
gint doubt the existenc- or oll In

soine ‘of 'the !’ormatlona bafora ‘reach«
nd others not untll we
4 :

olnt, with whlch the well in kept !lul’hed

extra. string of ‘casings for: that!"

of the mud behind’ it is able to. en-|.

{8 encountsred |-

~{mat

| dretil

Impression: at the .

oll will'ba: expmasaﬂ Mri Seroggins' |

throurh which 1 expect to: drill' ba=.i:

‘OIL IN THE SA ffDS OF SO'

§

s crogslnl, contractor, 'hll
‘char, drilitng operafions nt,
the Tnm nml wildoat ofl well.x i

The. present level.of tha- drill is !n

“|uit- stratum under which:it.1s thought

lles &  layer, of cap roock, sald. Mr
Brashar, and it often -ocaurs that opp
rook.
tums:;" Replacemant. of the regular
onsing, following ithe removal of ‘the
test casing put In for Wednuda.yl
experiment, ‘was’ completed 'late Frl
day, and it ls  antiolpated® that Wowill
be:ponsible to. take & .core from below
ek’ wt a&n’ agrly dnt!.x‘,g'

Among: others who' Are encolraged
by present  indications on ‘tha! Tratl.
i8 P 1, Larrimote, -who was for s

tion “for the fadlan Territory ., Illu-
minating Comypany ' and . the - Barna-.
CIle later, became
‘an oduoer:. 'fn’ " tha
Glgnn. Pool, and “Gushing “fields:
ahoma,!’ nnd {1t “the Tatt. fleld’ 1'(\
‘Calltornia,:
nuthorlzed the followling statement;
“Lwvould / much! rathe

nd ‘1,000 feot than:th

{rat’ 2,000

ory, ‘which, might' be: designatad
a8 the! Okoeu]mbse basin:: ;I have kept.
fnitoueh with- the drilling -progress
made’ onthe well on the Tamiami

“the'~result - of the -test madé
] ls not - entlrely un!nvor-

nothlng was’ known” ‘to what” for-
ould.‘be.engountered: ‘below’
</Phe" tevt-has proved that.
‘the: geologlenl striictiiie (8. Zavorable
and that formationa oapabla ‘of hea
ing oll: cn.n be expecnd as’ the arll
ing progresnss..
I Geologlists who hav-. been conln!t-
ed and: who have examined -the oores
submitted have . given': the opinlon

’ thn.t ihe sandencountered. at 2,0 '86.

feétifs tha Natohltoches sand,"» In the"
Louisiana’ fleld- this.ls a very spo%ted
sand, and ‘it ‘may prodice-in any one
.of threea.stratas. 'As s mntter,of faoct,
‘several iwells ars now produsing in
the second sand which”"has baen' en-
countornd ‘thers, all the way  from
ona .foot to '100. feat below -the ocap
rock upon which 1t fs ‘thought:'the
i the Tamlaml well ls now
rastlng. .

OIL: RIGHTS LEASE' "
'NEAR WELL SIGNED

21 000 Acres Are” Covered In

- Drilling .Contract,

A ]ense was slgned yesterday: for a
tmqt "0t 21,000 acrés of Jand near the
Tamiami Frail In‘Montoe cotnty, Tor
tha'oll, gas and mineral rights,
~This tm}ot is about 13 miles west ot
the. wall now bolng drilled’ by -the
Miami. Olf & Natuvral: Gas C,ompany,
and extenda. Lo within four miles: of
the' gulf; ‘coakt,” The lease’ was from’
the Cheveljer, Corporation-to. Coirad
. Meyer: Thera has heen 'a - bond:.of
310,000, posted: by Mr. Méygr to gidr-
antes’the .cartying’ out’ of .-theipro-
vislons:of the lease; ‘which' provides
the beglnnlng of a;well swithin the
next. 90 days;-and to sink the ‘wallit
' dapth ‘0f 4,000 feet; or until oll™e
gas In commerclal quanlttieu hus been

: The eue and {ts prpviaionn will Tni-
volve an oxpendltm-o ot nbout
-$100,000.

Mr, ‘Meyer sdld yesterday 1hat a
‘geological survey had ‘heen- golng on
tor. the put ‘thres moi tlu.

layers, oover produqtive ' mira«|.

Mr. Li®rimore last night|
have: " the |

‘feat . fn. any ‘drilling’ nperauon dnthe'|!

’I‘ran ‘and judgling. from past. experl- |’

upudded An '

| especially
1oap rook belng anyaruck that
impervious

Lheref,ore holding.; “he.oi

pulverinlng

nuniber uf years In. charge of ‘produof.|

FLORIDA?

CA elone view ot 'ma Sharpe - anil: }luzlu-n rook Ml, whone vawe:
dened, grinding . ed'jes will go ihrhmxh the
the' xrmmd-ont rock, Into ‘flne. pn\\ or,

t. the''weil, hy which’ the Arill casing in ralned,
4 Iowered nml c-ontrolled in: ﬂl nctlou of. dritling out the' tent hole,

rdest rock sirn;um.

SALT;WATER#FAILS'

S e
Greater Depth: To 'B(iDSnug
. .Miami- Company;-
‘Confident of Success.
Drminx for oil by -the Min
;md' C‘Natural Gas ; Company
present. iocatlon, 12, mlles - w

Mium(
the dlm.ovary of- galt water
present level .of drilling, Cha
Brooks,” direstor of the ‘organ
saild yvesterday.

.TO"STOP‘OIL‘DR_I.LLING,

ht By

irectors;

mir ol
at its
eat of

will be - conum\ed fn spite of

At the
rles . L
Imtlon

““While, the coﬁtmct depth is 4,000

feot,” “Mr, Brooks BaYS, "wa h

ope to

stiike o1l or gas heforo reachhng that

depth. - 1t wa ;should not, It
hope and eavoctutlon to’' contin
drllllng‘,mltll a detexmhmtlvp
hag heen reached,, Notwitlisi
the - hopla

and/ drilling ‘crew for: a show
oflior; possibly .gas in’ the sand.
we' have. just tested,” there -lu

ing .ot salt water,

is our
ue the

depth
anding

%-0f the dlrectors, contractor

Ing of
which
really

Y I ne; discoumgmg fenlure .in -the find-
The: drllling of an

oi! well s ke traveling on a Journey

eone  finds some. good . road
soma. bad Stretches, hut one ke
to: tho ‘end of “Lhe “journey.

8. and
eps on

That Is

the - way  the Mlaml Ol _and Natural

Gax.:iCompany.‘ex pects

to..operate;

namely, it bitends to finish Lhe joby

of ;drilling n test \\'F“ o
S HAL th\= outset we were lerl
perts to’ helleve that .oll oy

Bas

by ex-
in

paylhg ‘quantities should not:be ex-

pecled until.a dapih' of approxi

3,500 fest had. b

mately

n reached, We were

not expecting to encounter the rand

recently drillad.. into, which;
1ng to -reports of. our drmers

,cn,tcd it.conlalned gas.i”

"Whenever formatinons are r

accord-

v indl~

eached

like thatiwhich wé have encountered,

& cap-roek -

floien{ly ‘dense.as to -be.
to; the. penetratibng: of

1o
or. B
is'

tormation

0 n’pleted. !

(n
is suf-

Fo BAs,
88 be-
reason

This

-kept on band at all thnes.'

‘ton of kand which =ojne of ng hoyed

‘comprny Lo -sell .Jeases,
ag. may hej.

to assemble sufficient funds to carry

in.

Wil fn. the tuture save mot only ‘&
great déal of time but monsy,

“This: gand tester-es it is called, i .
the most wondarful device . ever
placed’ on -the oll well drilling mar=
ket, and is. o boon tq the wild eat
well In partloular,

“Tho Informntion given to the pub=
Jie:today is. In pursuance of our pol«
fey to.keap people poated wh’other tha
h\(o\'mntion be favorabls or'untavor-
able. . |

“Iemporary disappointment shouls
only lead us.to sct our grip a 1ttle
tighter: and “‘contribute even mors
generously because of tho realization,
that atdditional denth must he gained’
in .order to complete olr test, Wo
theretors - urge -~ the public .mors
suongly than ever lo conlribute to )
the drilling ‘of this. test wall, .

“T'he test cannot bo completed ex-
cept with funds from the public and
knowing the public pulse regarding
the effect of a successtul comple-
tion, we feal sure that funds wil he

J F. Jaudowy, president of the
Miaml Oll and Natubal Gas Company,
yésterday . fssued . statement in
which he expressed the Dellet .that
either gas or oll will he renched: at
about 3,000 feet,

. UMinml,” Dade. connty and Iiorida

fs awilting with- keeh interest the
resull . of our test wall ‘gn .the
Tamlaml’ Trall, 42 miles - wast  of
Miaml'" -he - explalned, . "Wa.  hava,
reached  a - depth of approximately
2,700 feet.

“Our hope and ))‘Bllnr hns heen, aml
I8, that hefore we have drilied ‘to
3,600 fest we will have brought in a -
commercial -paying gas or ofl well

UAt.oa depth of 2,680 feet we et
countered a. very interesting to"nm-

might praduce gas or nll, Tests made
by, Halliburton’s repregentative (ex-"
perts In this llne) - has shown that
the formation was all that could be
looked for, especlally -the "cap roek"
upon which our dri}l now sets, but
we have not up lo now produced ofl
or. gas,

"It 18- not nok has It'been our de-
slrp-to. creats ahy furore which might 4
lead to the Indiseriminate buying ov
sellhig of ofl leases, We hava not at
any . time’been assoclated with any

"our. deslre ‘in to sell e‘)ough atock
i o company at par; $10 per share,

our-well down to'a dapth of at least
4,000 feet, un!ess oil or gas s found
paying. quantities hefore that
depth {8 reached."




